
LEGISLATIVE FACT SHEET

Bill Number:  


Date:  



BT or RC Number:    2007-0061
SPONSORING AGENCY (Department/Division/Agency): Housing & Neighborhoods Department / Northwest Jacksonville Economic Development Trust Fund 
Federal or State Mandates: None___________________________________________________
PURPOSE/SUMMARY:
To appropriate a loan in the amount of $114,100 and a grant in the amount of $48,900 to Driggers Auto Body Co., Inc. for the purpose of expanding the office portion of the building to house additional staff. The expansion is anticipated to create 5 additional jobs within 36 months of completion.  

FUNDING:
Net Amount Appropriated:  
$ 163,000   as follows: 
Source of funds as it will appear in legislation:

Federal Funding Source

__________________


State Funding Source


                __________


City of Jax Funding Source

$   163,000__________


In-Kind Contribution


__________________

IMPACT - FINANCIAL/OTHER:
This appropriation is anticipated to create 5 additional jobs in the community.
ACTION ITEMS: 


Emergency?


Yes ____
No __X_   Justification: ________________


Fiscal Year Carryover?
Yes __X_
No ____              
  ________________

CIP Amendment?

Yes ____
No __X_   (attach CIP)

Contract Approval?

Yes ____
No __X_   (attach a copy only)


Related RC?


Yes ____
No __X_  (attach a copy)


Waiver of Code?

Yes ____
No __X_  (Identify Code Provision ______)


Continuation Grant?

Yes ____
No __X_  

______________________________________________________________________________

(Please Complete and Return Immediately)

To:
Adam Hollingsworth, Council Liaison, Mayor’s Office
Fourth Floor, City Hall at St. James

From:  Laura Stagner-Crites, CGFO, Director - Finance
______________________________________________________________________________                                                                                                                                                            
Contact Person: Laura Stagner-Crites

 Telephone: 353-0486   Fax:   357-5919
FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED

